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Uvodni slovo

predsedy predstavenstva

Foreword by the Chairman
of the Boards of Directors

Uvodni slovo predsedy predstavenstva

VaZeni akcionari,
klienti a obchodni pritelé,

v uplynulém roce doslo v Zivoté Ceskomoravského
penzijniho fondu k mnoha vyznamnym udalostem. Za jednu
z nejdllezitéjsich povazuji dofeseni konecné podoby
akcionarské struktury nasi spolecnosti, zejména s ohledem
na skutecnost, Ze silny a divéryhodny vlastnik znamena
zvyseni jistoty pro soucasné i potencialni klienty fondu.
Podil spole¢nosti IPB Group Holding, a.s. odkoupila

Foreword by the Chairman of the Boards of Directors

Dear shareholders’,
clients and business associates,

Last year saw a number of important events in the life

of Ceskomoravsky penzijni fond (CMPF). The most important
of these, in my opinion, is the completion of the final
shareholders structure of our company, particularly in view
of the fact that a strong and reliable owner means
increased certainty for the Fund’s present as well as
potential clients. The stake of IPB Group Holding a.s.

was bought by Ceskoslovenska obchodni banka, which at
present owns 83% (CSOB Pojistovna - 17%). Thus, it can
be expected that the solid position and know-how of the
strongest financial group on the Czech market will be
reflected in our company strategy and will gradually bring
a number of advantages for our clients. Some measures
were already taken in 2002. For example, the management
of the Fund’s entire portfolio was centralized in the hands
of CSOB Asset Management, one of the largest and most
successful asset managers in the Czech Republic.

Thus, we have formed a sound basis not only for a high
return on the funds deposited by our clients, but also

for the reduction in our operating costs. Together with
our majority shareholder, we have also started to work

on a new business strategy, to increase
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Foreword by the Chairman of the Boards of Directors

Ceskoslovenska obchodni banka, ktera v soucasnosti vlastni
83% (CSOB Pojistovna - 17%) a tak lze oZekavat, Ze pevné
zazemi a know-how nejsilnéjsi finanéni skupiny na ceském
trhu se promitne i do strategie spolecnosti a postupné
pfinese fadu vyhod nasim klientdm.

K nékolika opatfenim se jiz mohlo pfikrocit v uplynulém
roce 2002. Doslo napfiklad k centralizaci spravy celého
portfolia fondu do rukou jednoho z nejvétsich

Asset Managementu. Tim jsme vytvofrili dobry zaklad nejen
pro vysoké zhodnoceni vloZenych prostfedkd naSich klientd,
ale také pro snizeni provoznich nakladt CMPF. Spoleéné

s nasim majoritnim akcionafem jsme rovnéz zacali pracovat
na novych obchodnich podminkéach, které umozni zvysit
prodej penzijniho pfipojisténi v ramci celé distribucni sité
skupiny CSOB. Dal$i zména nastala v osobé& auditora.
Spole¢nost Ernst Young Audit, s.r.o. byla nahrazena
spolecnosti PricewaterhouseCoopers, a.s.,

ktera plsobi v celé skupiné CSOB.

Pokud se za minulym rokem ohlédneme z pohledu
hospodarskych vysledk(, s potésenim mohu konstatovat, ze
v roce 2002 dosahl CMPF rekordni Grovné &istého zisku ve
vysi 205 755 tis. K¢, coz znamena mezirocni narist o témér
24 procent. Klicovymi faktory tohoto vysledku byl rist
objemu prostfedkd na Gétech Gcastnikd o 17% na Groven

6 609 milionu K¢ a také solidni vykonnost portfolia, ktera
dosahla 6,7% p.a. Domnivam se, Zze dlouhodobé dobré
vysledky jsou umoznény dodrzovanim nasi investi¢ni
strategie zaloZené na stabilnich vynosech pfi nizké mife
podstupovaného rizika. Klicovymi investiénimi instrumenty
v nasem portfoliu jsou tudiz z velké ¢asti ceské statni
dluhopisy a pokladni¢ni poukazky. Oproti tomu podil akcii
a zahraniénich dluhopisd nepfesahl deset procent. Chci vas
ujistit, ze v této stabilni a bezpecné strategii hodlame
pokracovat i v nasledujicich letech.

S ¢im ale nemohu vyjadfit plné uspokojeni, jsou nékteré
obchodni vysledky. V lofiském roce se nam podafilo uzavfit
39 826 novych smluyv, coz predstavuje oproti roku 2001
nardst o 7 189 klientd. Diky vysokému poctu G¢astnik(

s narokem na jednorazové vyrovnani vsak presto doslo

k mezirocnimu poklesu celkového poctu aktivnich klientd
pod tfi sta tisic. Snizil se také podil Géastnikl penzijniho
pripojisténi s piispévkem zaméstnavatele. Na druhou stranu
[ze kladné hodnotit zvyseni celkového priimérného
mésicniho pFispévku Géastnikd.

the sale of supplementary pension insurance via CSOB
group’s entire distribution network. Another change
concerns our auditor. Ernst Young Audit s.r.o. has been
replaced by PricewaterhouseCoopers a.s., who are active
throughout the entire CSOB group.

Looking back at last year from the point of view

of economic results, I am pleased to say that in 2002,
CMPF attained a record level of net profit amounting

to CZK 205,755 thousand, a year-on-year increase

of approximately 24%. The key factors were the growth

of the funds on our clients” accounts by 17%, to the level
of CZK 6,609 million, and the solid performance of the
portfolio, which reached 6.7% p.a. I am of the view that
our good long-term results have been achieved thanks to
our investment strategy based on stable returns with a low
level of risk. Therefore, the key investment instruments

in our portfolio are primarily Czech government bonds
and treasury bills. On the other hand, the proportion

of shares and foreign bonds did not exceed ten per cent.
I wish to assure you that we intend to continue with this
safe and stable strategy in the coming years.

However, there are some business results which I do not
find quite satisfactory. Last year, we made 39,826 new
contracts, which is an increase of 7,189 clients from

the year 2001. Due to the large number of clients entitled
to a one-off settlement, the total number of active clients
declined year-on-year below 300,000. The number of clients
with supplementary pension insurance with

employer’s contribution also decreased. On the other hand,
a positive factor is the increase in the total average
monthly client contribution.

The pension reform under preparation and the effect it will
have on Czech legislation - which in turn will have

a considerable impact on the position of pension funds -
will be critical for the development of business activities
in supplementary pension insurance in the coming years.
Other legal changes in the Czech financial market, such

as the reduction of the state subsidy to savings in building
societies, may also play a role. This fact should lead

to further increase of the attractiveness of supplementary
pension insurance in comparison with other financial
instruments. CMPF is preparing itself carefully not only

for changes related to the pension reform, but also to the
accession of the Czech Republic to the EU. We are analyzing
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Pro vyvoj podnikani v oblasti penzijniho pfipojisténi

v pfistich letech bude rozhodujici pfipravovana diichodova
reforma a jeji promitnuti do legislativy Ceské republiky,
které bude mit zna¢ny vliv na postaveni penzijnich fondd.
Svoji roli mohou sehrat i dalsi zakonné zmény na ceském
financnim trhu, jako je napfiklad omezeni vladnich podpor
pro stavebni spofeni. Tato skutecnost by totiz méla vliv na
dal3i zvy3eni atraktivnosti penzijniho pfipojisténi

v porovnani s ostatnimi finanénimi nastroji.

CMPF se peclivé pFipravuje na zmény, které budou souviset
nejen s dchodovou reformou, ale i se vstupem nasi
republiky do Evropské unie. Pozorné analyzujeme veskeré
nové legislativni navrhy, ale nasi odbornici se
prostfednictvim Asociace penzijnich fondd aktivné podili na
pfipominkach vznikajicich zakonnych Gprav.

Do nasledujiciho obdobi vstupujeme se dvéma hlavnimi cili.
Prvnim je zefektivnéni viech procesil uvnitf spolecnosti

a snizeni podilu provoznich nakladd pfipadajicich na sumu
spravovanych prosttedkl klientl. Z obchodniho hlediska
hodlame zastavit (bytek poctu aktivnich Gcastnikd a opét
nastartovat jejich postupny rlist ve snaze zvysit trzni podil
CMPF. K naplnéni obou cilti by mélo vyrazné prispét, jiz
zmifované, vyuzivani potencialu skupiny CSOB. V provozu
by mélo jit zejména o vyuziti synergii v oblasti
informacnich technologii a pfesun sidla spole¢nosti do
méné nakladnych prostor poskytnutych skupinou CSOB.

V obchodni oblasti hodlame maximalné vyuzit spoluprace
s bankou pfi akvizicich drobnych klientl i zaméstnavateld
prispivajicich zaméstnancdim na penzijni pfipojisténi.

Pevné véfim, Ze mame pro nasledujici roky vytvoteny velmi
dobré predpoklady, jak udrzet a dale zlepsit finanéni
i obchodni vysledky naseho penzijniho fondu.

I BT

Ing. Petr Benes
predseda predstavenstva
a generdlni reditel

Foreword by the Chairman of the Boards of Directors

thoroughly all the draft amendments to legislation and our
experts are actively involved, via the Association of Pension
Funds, in commenting on the legislation as it is drafted.

We have set ourselves two main goals for the next period.
The first is to make all the internal processes more efficient
and to reduce the proportion of operating costs in relation
to the managed clients’ assets. From a business point

of view, we intend to stop the decline in the number

of active clients and to encourage once again a gradual
growth, aiming to stabilize the market share of CMPF.

In achieving these goals, the above mentioned
co-operation with the CSOB group should make a significant
contribution. Synergies in information technologies and the
relocation of the company headquarters to less expensive
premises provided by the CSOB group should also help

to improve our operations. In the business area, we plan

to make maximum use of co-operation with the bank

for the acquisition of individual clients as well as for the
acquisition of employers paying a contribution

to their employees’ supplementary pension insurance.

I firmly believe that we have created very good and sound
conditions for maintaining and improving the financial

as well as business results of our pension fund

in the coming years.

I BT

Petr Benes
Chairman of the Board of Directors
and Managing Director
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nazev

Ceskomoravsky penzijni fond, a.s.

pravni forma

akciova spolecnost

sidlo spolecnosti
Vinohradska 3217/167, 100 00 Praha 10

datum vzniku
26. 10. 1994

identifikacni cCislo
61 85 92 65

akcionari

Ceskoslovenska obchodni banka, a. s.

IPB Pojistovna, a.s., od 6. 1. 2003 zména obchodni firmy:
CSOB Pojistovna, a. s., €len holdingu CSOB

Company Profile

Name:

Ceskomoravsky penzijni fond, a.s.

Legal form:
joint stock company

Registered office:
Vinohradska 3217/167, 100 00 Praha 10

Date of incorporation:
26 October 1994

Identification No.:
61 85 92 65

Shareholders:

Ceskoslovenska obchodni banka, a. s.

IPB Pojistovna, a.s., as of 6 January 2003 commercial
name changed to: CSOB Pojistovna, a. s.,

member of the CSOB holding
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depozitar

Zivnostenska banka, a.s.

auditor

PricewaterhouseCoopers Audit, s.r.o.

predmét Cinnosti

provozovani penzijniho pfipojisténi se statnim prispévkem
podle zakona ¢. 42/1994 Sh., o penzijnim pfipojisténi se
statnim prispévkem a o zménach nékterych zakonl souvise-

jicich s jeho zavedenim, ve znéni pozdéjsich predpisli

poskytované davky
starobni penze
vysluhova penze
invalidni penze
pozistalostni penze
jednorazové vyrovnani

odbytné

informacni a prodejni servis zajistuji

Ceskoslovenska obchodni banka, a. s. a jeji pobocky
pracovisté Ceské posty, s.p.

strediska sluzeb PVT, a.s.

CSOB Pojistovna, a. s., €len holdingu CSOB a jeji pracovité
spolupracovnici Ceskomoravské stavebni spofitelny, a.s.

a Ceskomoravského penzijniho fondu, a.s.

prednosti fondu

kapitalova sila a ekonomicky potencial skupiny CSOB

trvalé a bezpecné zhodnocovani prostfedkl Gcastniki

Depositary:

Zivnostenska banka, a.s.

Auditor:

PricewaterhouseCoopers Audit, s.r.o.

Activities:

operation of a state-contributory supplementary pension
insurance fund pursuant to Act No. 42/1994 Coll. on state-
contributory supplementary pension insurance and on
amendments to some Acts connected with its introduction,

as amended

Provided benefits:
old-age pension
early-retirement pension
disability pension
inheritance pension
one-off settlement

termination settlement

Information and sales services provided by:
Ceskoslovenska obchodni banka, a. s. and its branches
Offices of Ceska posta, s.p.

PVT, a.s. service centres

CSOB Pojistovna, a. s., member of the CSOB holding,
and its offices

Agents of Ceskomoravska stavebni spofitelna, a.s.

and Ceskomoravsky penzijni fond, a.s.

Strengths of the fund:

The widest sales and information network

in the Czech Republic

Capital strength and economic potential of CSOB group

Professional management of clients’ assets
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Zdkladni ddaje
v mil. K¢ 2002 2001 2000
Hospodarsky vysledek za Gcetni obdobi 205,8 166,4 146,9
Zakladni kapitél 97,2 97,2 97,2
Rezervni fond 44,2 35,9 28,5
Prostfedky evidované ve prospéch dcastnikl 6 608,6 5 645,5 4 567,6
z toho pfispévky Gcastniki 5 058,0 4 295,7 3 446,2
Trzni hodnota portfolia investic 6 797,6 5 730,6 4 632,6
Zhodnoceni prostredkd Gcastniki 3,0% 3,2% 4,2%
Basic information
in million CZK 2002 2001 2000
Profit of current period 205,8 166,4 146,9
Registered capital 97,2 97,2 97,2
Reserve fund 44,2 35,9 28,5
Funds recorded to the benefit of beneficiaries 6 608,6 5 645,5 4 567,6
of which: beneficiary contribution 5 058,0 4 295,7 3 446,2
Market value of the investment portfolio 6 797,6 5 730,6 4 632,6
Appreciation of beneficiaries funds 3,0% 3,2% 4,2%
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Vysledky cinnosti Results of Activities

Vyvoj poctu acastnikd Development of the number of clients
s ndrokem na statni prispévek with entitlement to state contribution
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Vysledky cinnosti Results of Activities

Prehled o umisteni prostredku
CMPF k 31. 12. 2002

Aktivum Podil v portfoliu Trzni hodnota
Statni dluhopisy a pokladniéni poukazky 70,25% 4 775 081 113
Bankovni dluhopisy 6,82% 463 348 288
Podnikové dluhopisy 4,80% 326 568 029
Akcie a podilové listy 6,75% 458 690 801
Zahrani¢ni dluhopisy 5,35% 363 685 761
Penize a terminované dcty v bankach 4,79% 325 428 897
Pohledavka za statem (preplatek dané) 0,72% 48 706 476
Ostatni 0,52% 36 041 099
Celkem 100,00% 6 797 550 465

Prehled o umisteni prostredki
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Vysledky cinnosti Results of Activities

Structure of the pension fund assets
as of 31 December 2002

Asset Share in portfolio Market value
State bonds and treasury bills 70,25% 4 775 081 113
Bank bonds 6,82% 463 348 288
Corporate bonds 4,80% 326 568 029
Shares and unit certificates 6,75% 458 690 801
Foreign bonds 5,35% 363 685 761
Cash and term deposits at banks 4,79% 325 428 897
Receivable from the state (tax overpayment) 0,72% 48 706 476
Other 0,52% 36 041 099
Total 100,00% 6 797 550 465

i Structure of the pension fund assets
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Vysledky cinnosti

Results of Activities

Prostredky evidované
ve prospéch dcastniki v letech 1995-2002

8000
7000
6000
5000
4000
3000

2008 1 266,4

| 766,7
10000 3975

1995 1996 1997

Pozn. Tato data nezahrnuji nepfirazené prispévky
tcastnikd penzijniho pripojisténi a zdvazek
z priznanych nevypl. ddvek jednordzovych plnéni.

Srovnani ristu inflace a zhodnoceni
vloZenych prostredki

1859,3

Registered clients assets
in the years 1995-2002

6 608,6
5 645,5

4567,9

2914,9

1999 2000 2001 2002

Note: These figures do not include unmatched
contribution of beneficiaries and benefits payed.

Comparison of the growth of inflation
and appreciation of invested funds

Pfipsané Mezirocni Realné Credited Year-to-year Real
Rok zhodnoceni inflace* zhodnoceni Year appreciation inflation* appreciation
1995 10,40% 7,90% 2,32% 1,023 1995 10,40% 7,90% 2,32% 1,023
1996 10,90% 8,60% 2,12% 1,045 1996 10,90% 8,60% 2,12% 1,045
1997 10,30% 10,00% 0,27% 1,048 1997 10,30% 10,00% 0,27% 1,048
1998 10,00% 6,80% 3,00% 1,079 1998 10,00% 6,80% 3,00% 1,079
1999 6,10% 2,50% 3,51% 1,117 1999 6,10% 2,50% 3,51% 1,117
2000 4,20% 4,00% 0,19% 1,119 2000 4,20% 4,00% 0,19% 1,119
2001 3,20% 4,10% -0,86% 1,109 2001 3,20% 4,10% -0,86% 1,109
2002 3,00% 0,60% 2,39% 1,136 2002 3,00% 0,60% 2,39% 1,136
Celkem 1,61% Total 1,61%
*) Zdroj - Bloomberg *) Source - Bloomberg
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Charakteristiky kmene ucastniku

Mésicni pFispévek  celkem % e
@ 100-199k 7873 18,3 »
@ 200 - 299 k& 5909 13,8
© 300-399 k& 6893 16,1
O 400 - 499 K& 1494 3,5
@ 500-999 k& 17587 40,9
© 1000 a vice k& 3170 7,4 (5 40,9
0 Celkem smluv

za obdobi 42926 100,0
Pramér
za obdobi 468
Vék klienta celkem %
@ 18-35Lt 7615 17,7
O 36-40Lt 2196 5,1
O 41-45let 2096 4,9
O 46-50 Lt 4612 10,7
O 51-55Let 7746 18,0
O 56-60Let 6024 14,0
@ 61 avice let 12637 29,6
e Celkem smluv
za obdobi 42926 100,0
Pramér
za obdobi 52
Trvalé bydlisté celkem %
@ Stiedni Cechy 4078 9,5
@ Zzipadni Cechy 3095 7,2
© Jizni Cechy 4284 10,0
@ severni Cechy 5167 12,0
© Vichodni Cechy 6085 14,2
@ Jiini Morava 6195 14,4
a Severni Morava 11211 26,1
9 Praha 2811 6,5
Celkem smluv
za obdobi 42926 100,0

Results of Activities

Characteristics of participants

Monthly contribution Total

%

0 CZK 100 - 199 7873  18.3
@ (7K 200 - 299 5909  13.8
© 7K 300 - 399 6893 16.1
@ (7K 400 - 499 1494 3.5
@ 7K 500 - 999 17587 40.9
G CZK 1000 and more 3170 7.4
ﬂ Total no.
of contracts
per period 42926 100.0
Average per period 468
Age of Clients Total %
@ 18-35years 7615 17.7
@ 36 - 40 years 2196 5.1
© 41-45 years 2096 4.9
@ 46 - 50 years 4612 10.7
@ 51-55years 7746 18.0
@ 5660 years 6024 14.0
@ 61 and older 12637 29.6
9 Total no.
of contracts
per period 42926 100.0
Average per period 52
Permanent Residence Total %
€@ Central Bohemia 4078 9.5
e Western Bohemia 3095 7.2
0 Southern Bohemia 4284 10.0
e Northern Bohemia 5167 12.0
o Eastern Bohemia 6085  14.2
@ Southern Moravia 6195 14.4
o Northern Moravia 11211 26.1
e Prague 2811 6.5
Total no.
of contracts
per period 42926 100.0
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Zprdva dozorci rady

Report of the Supervisory Board

Zprava dozorci rady

Po cely rok 2002 pracovala dozorci rada ve

stejném personalnim sloZeni.

V priibéhu roku 2002 se dozorci rada sesla celkem sedmkrat.
V souladu se svou plsobnosti, ktera vyplyva z obchodniho
zakoniku, zakona o penzijnim pfipojisténi, stanov

spole¢nosti, rozhodnutimi valné hromady akcionafl

Report of the Supervisory Board

There were no changes in the Supervisory Board
in the year 2002.

In the course of the year, the Supervisory Board met seven
times. In accordance with its authority, arising from the
Commercial Code, the Supplementary Pension Insurance Act,
the company’s Articles of Association, the decisions

of the General Meeting of shareholders and other relevant
legal regulations, it supervised the performance

of the authority of the Board of Directors and the
implementation of the company’s business activities.

At its meetings, the Supervisory Board gave its opinion

on all the important decisions of the company’s Board

of Directors. It monitored the fulfilment of the business
and financial plan, the results of the Fund’s investment
policy and, generally, the management of the clients’ funds.
The Supervisory Board has stated, on the basis of its own
findings and the results of its monitoring and supervisory

activities, that the activity of the Board of Directors was



Zprdva dozorci rady

a dalSich relevantnich pravnich pfedpisd dohlizela na vykon
plsobnosti predstavenstva a uskutecnovani podnikatelské

¢innosti spolecnosti.

Dozorci rada se na svych zasedanich vyjadfovala ke vsem
dilezitym rozhodnutim predstavenstva spolecnosti.
Sledovala plnéni obchodné-finanéniho planu, vysledky
investicni politiky fondu a obecné spravu financnich
prostredkd pojisténcl. Dozor¢i rada konstatuje na zakladé
vlastnich poznatkd a vysledk( své kontrolni a dohlizeci
¢innosti, Ze Cinnost predstavenstva byla v souladu

s povinnostmi, které ji uklada obchodni

zakonik a dalsi zavazné predpisy.

Dozoréi rada v souladu se svou plisobnosti prezkoumala
rocni (¢etni zavérku spolecnosti za rok 2002 a zpravu
predstavenstva o vztazich mezi propojenymi osobami.
Seznamila se rovnéz s vysledkem auditu a se zpravou

auditora o ovéreni rocni Géetni zavérky a s navrhem

predstavenstva na rozdéleni zisku.

Na zakladé viech provedenych zkoumani doporucuje dozoréi
rada akcionariim na této valné hromadé

pfijmout nasledujici usneseni:

Schvalit ro€ni déetni zavérku spolecnosti.
Schvalit navrh na rozdéleni zisku ve vy3i
205 754 713.17 K¢, ktery predlozZilo predstavenstvo.

Dozor¢i rada pfijala vyse uvedené

doporuceni vsemi hlasy svych clend.

AI T

Ludék Ambroz

predseda dozorci rady

Report of the Supervisory Board

in compliance with the duties imposed
on it by the Commercial Code and other

applicable regulations.

In accordance with its authority, the Supervisory Board
inspected the company’s annual final accounts

for the year 2002 and the report of the Board of Directors
on the relations between related persons.

It also acquainted itself with the results

of the audit and with the auditor’s report

on the auditing of the annual final accounts

and with the proposal of the Board of Directors

for the distribution of profit.

On the basis of all the effected reviews, the Supervisory
Board recommends to the shareholders to adopt the

following resolution at this General Meeting:

1) To approve the company’s annual final accounts.
2) To approve the proposal presented by the Board
of Directors for the distribution of profit

amounting to CZK 205,754,713.17.

The Supervisory Board adopted the above recommendation

with all the votes of its members.

/4}\)
Ludék Ambroz

Chairman of the Supervisory Board
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Financni cast

Rozvaha (tis. KcC)

Financial section

AKTIVA 2002 2001 2000
hruba castka  dprava Cista castka  Cista castka Cista castka

1.  Pokladni hotovost, vklady u centralnich bank 45 0 45 51 13
2.  Statni bezkup. dluhop. a ost. cenné papiry prijimané

centr. bankou k refinancovani 0 0 0 0 0
3. Pohledavky za bankami a druZstevnimi zaloZznami 325 429 0 325 429 83 771 166 601
3.1 - splatné na pozadani 61 855 0 61 855 83 101 166 601
3.2 - ostatni pohledavky 263 574 0 263 574 670 0
4.  Pohledavky za nebankovnimi subjekty 18 201  -12 113 6 088 26 177 35 856
4.1 - splatné na pozadani 0 0 0 0 0
4.2 - ostatni pohledavky 18 201 -12 113 6 088 26 177 35 856
5.  Dluhové cenné papiry 5 928 683 0 5 928 683 5 048 614 3779 409
5.1 - vladnich instituci 5 138 767 0 5 138 767 4 473 156 2 890 351
5.2. - ostatnich subjektech 789 916 0 789 916 575 458 889 058
6. Akcie, podilové listy a ostatni podily 458 691 0 458 691 510 021 686 629
7.  Ucasti s podstatnym vlivem 0 0 0 0 0
8. Ucasti s rozhodujicim vlivem 0 0 0 0 0
9. Nehmotny majetek 48 588  -19 900 28 638 31 529 30 425
9.1 - zfizovaci vydaje 0 0 0 0 0
9.2 - goodwill 35 545 -14 421 21 123 23 494 25 865
9.3 - ostatni 13 043 -5 479 7 564 8 035 4 560
10. Hmotny majetek 25 491 -19 313 6 178 9 348 11 572
10.1 - pozemky a budovy pro provozni innost 712 -48 664 688 0
10.2 - ostatni 24 779 -19 265 5 514 8 661 11 572
11. Ostatni aktiva 162 768 0 162 768 165 639 124 595
11.1 - ostatni pokladni hodnoty 125 0 125 129 110
11.2 - pohledavky za statnim rozpoctem - statni pfispévek 77 987 0 77 987 96 069 86 883
11.3 - pohledavky za statnim rozpoctem - danové pohledavky 48 706 0 48 706 32 533 29 425
11.4 - dohadné Gcty aktivni 35 949 0 35 949 36 908 8 176
12. Naklady a prijmy priStich obdobi 143 845 0 143 845 144 142 126 311
12.1 Naklady pfistich obdobi 143 845 0 143 845 144 141 126 222
12.2 Prijmy pristich obdobi 0 0 0 1 89

AKTIVA CELKEM 7 111 741 -51 326 7 060 415 6 019 292 4961 411




Financni cast

Financial section

Balance sheet (CZK thousand)

ASSETS 2002 2001 2000
gross adjustment net net net

1.  Cash and balances with central banks 45 0 45 51 13
2.  State zero-coupon bonds and other securities

eligible for refinancing with tle CNB 0 0 0 0 0
3.  Due from banks 325 429 0 325 429 83 771 166 601
3.1 - repayable on demand 61 855 0 61 855 83 101 166 601
3.2 - other receivables 263 574 0 263 574 670 0
4.  Due from non-banking entities 18 201  -12 113 6 088 26 177 35 856
4.1 - repayable on demand 0 0 0 0 0
4.2 - other receivables 18 201 -12 113 6 088 26 177 35 856
5.  Debt securities 5 928 683 0 5928683 5048 614 3779 409
5.1 - issued by state institutions 5 138 767 0 5 138 767 4 473 156 2 890 351
5.2. -issued by other entities 789 916 0 789 916 575 458 889 058
6. Shares, participation certificates and other holdings 458 691 0 458 691 510 021 686 629
7.  Equity holdings in associates 0 0 0 0 0
8.  Equity holdings in subsidiaries 0 0 0 0 0
9. Intagible fixed assets 48 588 -19 900 28 688 31529 30 425
9.1 - incorporation costs 0 0 0 0 0
9.1 - goodwill 35 545 -14 421 21 123 23 494 25 865
9.2 - other 13 043 -5 479 7 564 8 035 4 560
10. Tangible fixed assets 25491 -19 313 6 178 9 348 11 572
10.1 - land and buildings for operating activities 712 -48 664 688 0
10.2 - other 24779 -19 265 5 514 8 661 11 572
11. Other assets 162 768 0 162 768 165 639 124 595
11.1 - other treasuary value 125 0 125 129 110
11.2 - state contribution receivables 77 987 0 77 987 96 069 86 883
11.3 - tax receivables 48 706 0 48 706 32 533 29 425
11.4 - estimated receivables 35 949 0 35 949 36 908 8 176
12. Accruals 143 845 0 143 845 144 142 126 311
12.1 - deferred expenses 143 845 0 143 845 144 141 126 222
12.2 - accrued revenue 0 0 0 1 89

TOTAL ASSETS 7111741  -51 326 7 060 415 6 019 292 4961 411




Financni cast

Financial section

PASIVA 2002 2001 2000

1.  Zavazky vici bankam a druZstevnim zaloZznam 0 0 0
2.  Zavazky vici nebankovnim subjektiim 0 0 0
3.  Zavazky z dluhovych cennych papiri 0 0 0
4.  Ostatni pasiva 6 722 304 5 768 515 4714 771
4.1  Prostredky tcastniki penzijniho pripojisteni 6 694 122 5 754 055 4 699 005
4.1.1 - prispévky Gcastnik( a statni prispévky 6 129 559 5 239 073 4 207 484
4.1.2 - prostredky pro vyplatu penzi 13 502 12 011 13 269
4.1.3 - vynosy z prispévki Gcastnikd 465 502 394 399 346 890
4.1.4 - nepfirazené prispévky G¢astnikl penz. pfipojisténi 81 828 102 909 107 765
4.1.5 - zavazek z pfiznanych nevypl. davek jednorazovych plnéni 3731 5 663 23 597
4.2 Ostatni 28 182 14 460 15 766
4.2.1 - zavazky z obchodnich vztahii 9 531 9 071 10 796
4.2.2 - zavazky vicéi zaméstnancim 1379 1 440 1491
4.2.3 - zavazky ze socialniho zabezpeceni 909 897 928
4.2.4 - zavazky v0ci statnimu rozpoctu - danové zavazky 327 353 551
4.2.5 - dohadné (cty pasivni a ostatni pasiva 16 036 2 699 2 000
5.  Vynosy a vydaje pristich obdobi 1504 0 21
5.1 - vynosy pristich obdobi 1 504 0 0
5.2 - vydaje pristich obdobi 0 0 21
6.  Rezervy 0 25 131 0
6.1 - rezervy na dlchody a podobné zavazky 0 0 0
6.2 - rezervy na dané 0 0 0
6.3 - rezervy ostatni 0 25 131 0
7. Podfizené zavazky 0 0 0
8.  Zakladni kapital 97 167 97 167 97 167

- v tom: splaceny zakladni kapital 97 167 97 167 97 167
9.  Vlastni akcie 0 0 0
10. Emisni aZio 0 0 6 332
11. Rezervni fondy a ostatni fondy ze zisku 107 915 92 158 75 463
11.1 - povinné rezervni fondy 44 180 35 858 28 512
11.2 - ostatni fondy ze zisku 63 735 56 300 46 951
12. Rezervni fond na nové ocenéni 0 0 0
13. Kapitalové fondy 0 0 0
14. Ocenovaci rozdily -74 230 -130 127 -79 250
14.1 - z majetku a zavazkl -74 230 -130 127 -79 250
15. Nerozdéleny zisk nebo neuhrazena ztrata z predchozich obdobi 0 0 0
16. Zisk za iicetni obdobi 205 755 166 448 146 907

PASIVA CELKEM 7 060 415 6 019 292 4961 411




Financni cast

Financial section

LIABILITIES AND EQUITY 2002 2001 2000

1.  Payables to banks 0 0 0
2.  Payables to non-banks entities 0 0 0
3. Payables from debt securities 0 0 0
4.  Other liabilities 6 722304 5768515 4714771
4.1 Due to beneficiaries 6 694 122 5 754 055 4 699 005
4.1.1 - contributions of beneficiaries and state contributions 6 129 559 5 239 073 4 207 484
4.1.2 - funds for pension payment 13 502 12 011 13 269
4.1.3 - revenues from contribution of beneficiaries 465 502 394 399 346 890
4.1.4 - unmatched contribution of beneficiaries 81 828 102 909 107 765
4.1.5 - benefits payed 3731 5663 23 597
4.2 Other 28 182 14 460 15 766
4.2.1 - trade payables 9 531 9 071 10 796
4.2.2 - payables to employees 1379 1 440 1491
4.2.3 - social insurance payables 909 897 928
4.2.4 - due to state - taxes 327 353 551
4.2.5 - estimated payables 16 036 2 699 2 000
5.  Accruals 1 504 0 21
5.1 - deferred revenue 1 504 0 0
5.2 - accrued expenses 0 0 21
6. Reserves 0 25 131 0
6.1 - for pensions and similar liabilities 0 0 0
6.2 - for taxes 0 0 0
6.3 - other 0 25 131 0
7.  Subordinated liabilities 0 0 0
8. Registered capital 97 167 97 167 97 167

- registered capital paid up 97 167 97 167 97 167
9. Treasury shares 0 0 0
10. Share premium 0 0 6 332
11. Reserve and other funds from profit 107 915 92 158 75 463
11.1 - statutory reserve fund 44 180 35 858 28 512
11.2 - other funds 63 735 56 300 46 951
12. Revaluation reserve 0 0 0
13. Capital funds 0 0 0
14. Gains/losses from revaluation -74 230 -130 127 -79 250
14.1 - of assets and liabilities -74 230 -130 127 -79 250
15. Retained earnings or accumulated losses brought forward 0 0 0
16. Profit/loss for the period 205 755 166 448 146 907

TOTAL LIABILITIES AND EQUITY 7 060 415 6 019 292 4961 411




Financni cast

VWkaz zisku a ztrat (tis. KC)

Financial section

2002 2001 2000
1.  Vynosy z droki a podobné vynosy 291 510 286 952 219 797
- v tom droky z dluhovych cennych papird 281 212 278 503 210 618
2.  Naklady na droky a podobné naklady -3 -19 -1
- v tom naklady na Groky z dluhovych cennych papird 0 0 0
3. Vynosy z akcii a podild 3 416 30 565 925
4.  Vynosy z poplatkil a provizi 0 0 0
5. Naklady na poplatky a provize -59 686 -15 257 -51 982
6.  Cisty zisk nebo ztrata z finanénich operaci 69 971 18 986 -4 626
7.  Ostatni provozni vynosy 2761 12 470 15 186
8.  Ostatni provozni naklady -3 125 -2 608 -13 039
9.  Spravni naklady -111 265 -116 587 -111 539
1 Naklady na zaméstnance -45 427 -41 902 -36 604
1.1 Mzdy a platy -34 766 -31 458 -27 847
1.2 Socialni a zdravotni pojisténi -10 661 -10 445 -8 756
2 Ostatni spravni naklady -65 838 -74 685 -74 935
10. Pouziti rezerv a opr.pol.k hm.a nehm.majetku 0 0 0
11. 0Odpisy, tvorba rezerv a opr. pol. k majetku -9 565 -10 813 -56 764
1 Odpisy hmotného majetku -4 050 -4 891 -4 488
2 0dpisy nehmotného majetku -3 144 -3 552 -2 380
3 Tvorba opravnych poloZzek k nehmotnému majetku -2 371 -2 371 -49 896
12. Pouziti opr.pol a rezerv k pohledavkam a zarukam 13 710 0 161 009
1 Pouziti opravnych poloZek k pohledavkam a zarukam 17 790 0 161 009
2 Zisky z postoupeni pohledavek a pohled,ze zaruk -4 080 0 0
13. 0dpisy, tvorba opr.pol a rezerv k pohled. a zarukam -17 100 -12 113 -16 915
1 Tvorba opravnych poloZek k pohledavkam a zarukam 0 -12 113 -16 915
2 Odpisy pohledavek a pohled. ze zaruk -17 100 0 0
14. Pouziti opr.poloZek k tGicastem s rozh. a pod.vlivem 0 0 0
15. Tvorba opr.poloZek k Gcastem s rozh. apod. vlivem 0 0 0
16. Pouziti ostatnich rezerv 34 216 0 6 777
17. Tvorba ostatnich rezerv -9 085 -25 131 -2 006
18. Pouziti ostatnich opravnych polozek 0 0 0
19. Tvorba ostatnich opravnych polozek 0 0 0
20. Zisk nebo ztrata z béZné cinnosti pred zdanénim 205 755 166 446 146 821
21. Mimoradné vynosy 0 777 45
22. Mimoradné naklady 0 -775 40
23. Zisk nebo ztrata z mimoradné Cinnosti pred zdanénim 0 2 85
24. Daii z pfijma 0 0 0
25. Podil na zicich (ztratach) pridruZenych spolecnosti 0 0 0
26. Zisk nebo ztrata za icetni obdobi po zdanéni 205 755 166 448 146 907




Financni cast Financial section

Profit and loss statement (CZK thousand)

2002 2001 2000
1.  Interest income 291 510 286 952 219 797
-of which: interest income from debt securities 281 212 278 503 210 618
2. Interest expenses -3 -19 -1
-of which: interest expenses from debt securities 0 0 0
Income from shares and equity investments 3 416 30 565 925
4.  Commissions and fee income 0 0 0
5. Commissions and fee expenses -59 686 -15 257 -51 982
6. Net profit or loss on financial operations 69 971 18 986 -4 626
7.  Other operating income 2761 12 470 15 186
8.  Other operating expenses -3 125 -2 608 -13 039
9. Administrative expenses -111 265 -116 587 -111 539
1 Personnel expenses -45 427 -41 902 -36 604
1.1 Salaries and bonuses -34 766 -31 458 -27 847
1.2 Social insurance expenses -10 661 -10 445 -8 756
2 Other administrative expenses -65 838 -74 685 -74 935
10. Use of reserves and provisions for tangible and intangible fixed assets 0 0 0
11. Depreciation/amortization, charge for reserves and provisions
for tangible and intangible fixed assets -9 565 -10 813 -56 764
1 Depreciation of tangible fixed assets -4 050 -4 891 -4 488
2 Amortization of intagible fixed assets -3 144 -3 552 -2 380
3 Charge for provisions for intangible fixed assets -2 371 -2 371 -49 896
12. Use of provisions and reserves for receivables and guarantees,
income from transferred receivables 13 710 0 161 009
1 Use of provisions for receivables and receivables from guarantees 17 790 0 161 009
2 Income from transferred receivables -4 080 0 0
13. Write-offs, charge for provisions and reserves for receivables and guarantees -17 100 -12 113 -16 915
1 Charge for provisions for receivables and receivables from guarantees -12 113 -16 915 0
2 Write-offs of receivables and amounts due from guarantee payments -17 100 0 0
14. Use of provisions for equity investments in subsidiaries and associates 0 0 0
15. Charge for provisions for equity investments in subsidiaries and associates 0 0 0
16. Use of other reserves 34 216 0 6 777
17. Charge for other reserves -9 085 -25 131 -2 006
18. Use of other provisions 0 0 0
19. Charge for other provisions 0 0 0
20. Profit/loss from ordinary activities before taxes 205 755 166 446 146 821
21. Extraordinary income 0 777 45
22. Extraordinary expenses 0 -775 40
23. Profit/loss from extraordinary activities before taxes 0 2 85
24. Income tax 0 0 0
25. Share of profits/losses of subsidiaries and associates 0 0 0
26. Profit/loss of current period 205 755 166 448 146 907




Financni cast Financial section

Rozdéleni hospodarského 2002 2001 2000
vysledku(v tis.KC) [ py po zdaneni 205755 166 448 146 907

Pridél rezervnimu fondu 10 288 8 322 7 345

Pridél stabilizaénimu fondu 4 838 13 345 14 391

Socialni fond 200 400 300

Ve prospéch Gcastniki 175 142 141 481 124 871

Pridél statutarnimu fondu 5 000 2 900 0

Tantiémy 0 0 0

Dividendy 10 288 0 0

Zhodnoceni uloZenych prostredki 3,0% 3,2% 4,2%

Prehled o zmeénach
ve vlastnim kapitalu (v tis. KC)

ukazatel Zakladni Emisni aZio Rezervni Ocefiovaci  Nerozdéleny Vlastni kapital
kapital a ostatni fondy rozdily zisk celkem
stav k 1.1.2000 85 517 21 428 58 719 - 72 324 125 165 218 505
Navyseni rezervniho fondu 0 0 18 058 0 - 18 058 0
Zisk prevedeny na (castniky 0 0 0 0 - 106 390 - 106 390
Tantiémy 0 0 0 0 - 717 - 717
Prevod do stabilizaéniho fondu 0 - 15 000 15 000 0 0 0
Cast stabiliza¢niho fondu prevedena na Gcastniky 0 0 - 15 707 0 0 - 15 707
Ostatni pouziti fondl 0 0 - 607 0 0 - 607
Zmény souvisejici s fizi 11 650 - 96 0 0 0 11 554
Pohyby ocenovacich rozdili 0 0 0 - 6926 0 - 6926
Zisk roku 2000 0 0 0 0 146 907 146 907
stav k 31.12.2000 97 167 6 332 75 463 - 79 250 146 907 246 619
Navyseni rezervniho fondu 0 0 22 036 0 - 22 036 0
Zisk prevedeny na Gcastniky 0 0 0 0 - 124 871 - 124 871
Prevod do stabilizaéniho fondu 0 - 6332 6 332 0 0 0
Cast stabiliza¢niho fondu prevedena na Gcastniky 0 0 - 11 161 0 0 - 11 161
Ostatni pouziti fond( 0 0 - 512 0 0 - 512
Pohyby ocefovacich rozdild 0 0 0 - 50 877 0 - 50 877
Zisk roku 2001 0 0 0 0 166 448 166 448
stav k 31.12.2001 97 167 0 92 158 - 130 127 166 448 225 646
Navyseni rezervniho fondu 0 0 24 967 0 - 24 967 0
Zisk ptrevedeny na (castniky 0 0 0 0 - 141 481 - 141 481
Cast stabilizaéniho fondu pfevedena na Géastniky 0 0 -7 829 0 0 -7 829
Ostatni pouziti fondl 0 0 - 1381 0 0 - 1381
Pohyby ocenovacich rozdili 0 0 0 55 897 0 55 897
Zisk roku 2002 0 0 0 0 205 755 205 755
stav k 31.12.2002 97 167 0 107 915 - 74 230 205 755 336 607




Financni cast

Financial section

2002 2001 2000 | Profit
Profit/loss after tax 205 755 166 448 146907 | Distribution
Allocation to reserve fund 10 288 8 322 7 345 (CZK thOLISGI’Id)
Allocation to stabilization fund 4 838 13 345 14 391
Social fund 200 400 300
To the benfit of beneficiaries 175 142 141 481 124 871
Allocation to statutory fund 5 000 2 900 0
Directors bonuses 0 0 0
Dividends 10 288 0 0
Appreciation of beneficiaries funds 3,0% 3,2% 4,2%
Statement of changes in equity for the year
ended 31 December 2002 (CZK thousand)
Item Registered Share Reserve and  Gain/losses from Retained Equity

capital premium  other funds revaluation profit earnings
Opening balance at 1 January 2000 85 517 21 428 58 719 -72 324 125 165 218 505
Mandatory increase of reserve fund 0 0 18 058 0 - 18 058 0
Profit allocated to beneficiaries 0 0 0 0 - 106 390 - 106 390
Director bonuses 0 0 0 0 - 717 - 717
Allocation to stabilization fund 0 - 15 000 15 000 0 0 0
Transfer of stabilization fund to beneficiaries 0 0 - 15707 0 0 - 15 707
Other use of funds 0 0 - 607 0 0 - 607
Merge related changes 11 650 - 96 0 0 0 11 554
Changes of revaluatin of assets 0 0 0 - 6926 0 - 6926
Profit of the year 2000 0 0 0 0 146 907 146 907
Closing balance at 31 December 2000 97 167 6 332 75 463 - 79 250 146 907 246 619
Mandatory increase of reserve fund 0 0 22 036 0 - 22 036 0
Profit allocated to beneficiaries 0 0 0 0 - 124 871 - 124 871
Allocation to stabilization fund 0 - 6332 6 332 0 0 0
Transfer of stabilization fund to beneficiaries 0 0 - 11 161 0 0 - 11 161
Other use of funds 0 0 - 512 0 0 - 512
Changes of revaluatin of assets 0 0 0 - 50 877 0 - 50 877
Profit of the year 2001 0 0 0 0 166 448 166 448
Closing balance at 31 December 2001 97 167 0 92 158 - 130 127 166 448 225 646
Mandatory increase of reserve fund 0 0 24 967 0 - 24 967 0
Profit allocated to beneficiaries 0 0 0 0 - 141 481 - 141 481
Transfer of stabilization fund to beneficiaries 0 0 - 7829 0 0 - 7829
Other use of funds 0 0 - 1381 0 0 - 1381
Changes of revaluatin of assets 0 0 0 55 897 0 55 897
Profit of the year 2002 0 0 0 0 205 755 205 755
Closing balance at 31 December 2002 97 167 0 107 915 - 74 230 205 755 336 607







Kontakty

Contacts

nazev

Ceskomoravsky penzijni fond

sidlo spolecnosti
Vinohradska 3217/167, 100 00 Praha 10-Strasnice

identifikacni cislo
61 85 92 65

telefon
283 080 111

fax
283 080 333

e-mail:
cmpf@cmpf.cz

internet

www.cmpf.cz

auditor spolecnosti

PricewaterhouseCoopers, a.s.

name

Ceskomoravsky penzijni fond

registered office
Vinohradska 3217/167, 100 00 Praha 10-Strasnice

identification number

61 85 92 65
phone

283 080 111
fax

283 080 333
e-mail:
cmpf@cmpf.cz
internet
www.cmpf.cz

company’s auditor

PricewaterhouseCoopers, a.s.









